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Roll No. Answer Sheet No.

Sig. of Candidate. Sig. of Invigllator.

ECONOMICS SSC-I
SECTION — A (Marks 15)

Time allowed: 20 Minutes

NOTE: Section-A is compuisory. All parts of this section are to be answered on the question paper itself.
it should be completed in the first 20 minutes and handed over to the Centre Superintendent.
Deleting/overwriting is not allowed. Do not use lead pencil.

Q.1 Circle the correct optlon i.e. A/ B/ C/ D. Each part carries one mark.

(i)

(ii)

(i)

W)

(vi)

{vii)

(viii)

(ix)

{xi)

{xii)

(xiil)

(xiv)

(xv)

For Examiner’s use only:

The use of a precious car is called degree of wants.

A First B. Second C. Third D. None of these
______ extended the subject matter of Economics by using words "unlimited wants” and “scarce
resources”.

A Adam Smith B. Professor Robbins

C. Alfred Marshal D. J.S. Mill

The demand curve slope is:

A Upward to the right B. Downward to the right

C. Horizontal D. Vertical

In the market, when demand of a good is equal to the supply of that good then only one price is
determined, which is called:

A Economic equilibrium B. Equifibrium trade
C. Market equitibrium D. Perfect competition
is the first basic factor of Production.
A Capital B. Land C. Labour D. Entrepreneur
Market price is also called:
A Equilibrium price B. Equilibrium quantity
C. Market equilibrium D. None of these
The remuneration of Capital is:
A Wage B. Rent C interest D. Profit
is the total amount earned by all factors of production in a year for their services.
A Personal income B. National income
C. Disposable income D. None of these
Positive difference between income and consumption level is called:
A Investment B. Personal income
C. Disposable personal income D. Saving
Supply curve has always slope.
A Negative B. Vertical C. Positive D. Horizontal
Pastoral stage is the stage of the evolution of economic life.
A Second B. Third C. Fourth D. First
If the price of a good decreases the quantity demanded
A increases B. decreases
C remains constant D. all of these o
Which of the following factors do not change supply? .
A cost of production B. political system of a country
C climatic condition D, level of income
in socialism,the following is not the objective of production:
A Service of people B. Charity
C. Eamning profit D. None of these
Which of the following is a non-economical want?
A House B. Car C. Food D. Love for parents

Total Marks: 15

Marks Obtained:
— 158 1619 —-
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ECONOMICS SSC-I 34

Time allowed: 2:40 Hours Total Marks Sections B and C: 60

NOTE: Answer any twelve parts from Section ‘B’ and any three questions from Section ‘C’ on the separately
provided answer book. Use supplementary. answer sheet i.e. Shoet-B if req ulred. Write your answers
neatly and legibly.

SECTION — B (Marks 36
Q.2 Answer any TWELVE parts. The answer to each part should not exceed 3 to 4 lines. (12x3=236)
(i) What is meant by utility?
(i) Write the definition of economics given by Professor Robbins.
(i)  What is the difference between comforts and luxuries?

(iv) What is meant by GDP?

(v) What do you know about pastoral stage in the evolution of economic life?
(vi) What is meant by non-econcmical wants?
il What is meant by investment?

(viii) Explain the law of demand.

(ix) What is meant by value?

(x) What is the meaning of Supply?

{xi) Write down any three factors other than price which affect the supply of a commodity.
{xii) Define the concept of equilibrium.

(xiii)  Define Rent and its kinds.

(xiv)  Define any three assumptions of the law of demand.

(xv) What is meant by personal income?

(xvi)  Write the importance of an organizer in the production.

(xvi) What do you know about industrial stage in the evolution of economic life?

(xviii) Differentiate between Net profit and Gross profit.

TION -C 24
Note: Attempt any THREE questions. All questions carry equal marks. + (3x8=24)
Q.3  Whatis meant by equilibrium? Explain the equilibrium between demand and supply with the heip of schedute and curve.
Q.4 What is meant by production? What-is the importance of land and labour in production?
Q.5 Whatis meant by wants? Write in detail the characteristics of wants.

Q.6  Write notes on the following:
a. GNP and NNP
b. Subject matter of economics
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